
ECON 360-004 
Economics of Developing Areas 

Class Time: W 7:20 – 10:00 PM; Room: Robinson B111 

Instructor: John Kroencke  
Email: jkroenck@gmu.edu1 
Website: johnkroencke.com 
Office Location: Mercatus Suite (across atrium from Economics Dept.) in Buchanan Hall  
Office Hours: W 12:00 – 2:00 and by appointment  

Prerequisites: ECON 103 and 104 
Mason Core, Global Understanding:  
This course qualifies as a Mason Core class under the Global Understanding category. As such it has 
the following learning outcomes and objectives: 

Learning Outcomes: 
The goal of the global understanding category is to help students see the world from multiple 
perspectives, reflect upon their positions in a global society, and be prepared for future engagement 
as global citizens. While it may include a historical perspective, global understanding courses focus 
primarily on a contemporary understanding of one’s place in a global society.  

Learning Objectives:  
1. Identify and articulate one’s own values and how those values influence their interactions and 
relationships with others, both locally and globally.  
2. Demonstrate understanding of how the patterns and processes of globalization make visible the 
interconnections and differences among and within contemporary global societies.  
3. Demonstrate the development of intercultural competencies.  
4. Explore individual and collective responsibilities within a global society through analytical, 
practical, or creative responses to problems or issues, using resources appropriate to the field. 

Course Description:  
Why are some countries rich and some countries poor? What causes sustained economic growth? Is 
there anything rich countries can do to spur economic growth in the least developed countries? 
These are just a few questions we will cover in Econ 360. Over the course of the semester we will 
explore some of the different explanations that economists have offered for these eternal questions. 
Your performance in the course will be determined by your ability to articulate the reasoning 
(including the relevant quantitative components) of the explanations covered in the course.  

Important Dates:  
Jan 29 – Last Day to Add 
Feb 5 – Last Day to Drop (w/ refund) 
Feb 12 – Last Day to Drop 
March 6 – Midterm 1 
March 11-17 – Spring Break  

                                                           
1 Note: per GMU policy students must use their MasonLive email account to receive important University information, 
including communications related to this class. I will not respond to messages sent from or send messages to a non-
Mason email address nor will I communicate from a non-Mason email.  

April 17 – Midterm 2 
May 1 – Final Meeting 
May 8 – Final Exam 
 



Required Books (available at bookstore): 
1) William Easterly, The Elusive Quest for Growth 
2) Douglass North, Institutions, Institutional Change and Economic Performance 

Additional Material2: Listed on the tentative schedule. All are required unless otherwise stated. 

Grading: 
Your final grade in the class be determined as follows: 

Quizzes  8%  (1% each, only top 8 count) 
Emailed Questions 8% (1% each, extra credit opportunity) 
Participation  6% (will include a group presentation, details to come)  
Problem Sets  18%  (6% each) 
Midterms  35%  (17.5% each) 
Final Exam  25% 

Letter grades will be determined as follows:  
A+: 98-100 A: 92-97 A-: 90-91 
B+: 88-89    B: 82-87 B-: 80-81 
C+: 78-79    C: 72-77 C-: 70-71 
D: 60-69      F: <60 

Quizzes:  
Every class meeting will begin with a short quiz on the readings. In addition to incentivizing you to 
keep up with the readings (and show up for class), these quizzes will give you a chance to see the 
type of questions which will show up in the multiple choice and true/false sections of the midterms 
and final. Each quiz will be equally weighted with the scores averaged for the category Assuming no 
additional class meetings are canceled, your bottom two quizzes will be dropped. There will be no 
make-up quizzes. 

Emailed Questions: 
For every non-exam class meeting, I require you to send me questions or comments on the assigned 
readings. These are mainly intended for promoting discussion about ideas but can also include 
comments about confusions. Every submission after eight will be extra credit. Questions must be 
emailed to me by midnight on Tuesday. 

Participation: 
In addition to participating in group discussion and asking questions, after a few weeks I will give 
you the details of a short paper presentation which can be done either alone or in small groups.  

Problem Sets: 
Every few weeks, I will assign a problem set composed of short and longer answer questions. I 
encourage, but do not require you to work in groups. These will give you a chance to see the types 
of questions which will show up on the exams. The details of how to submit problem sets will be 
covered when the first problem set is assigned. My evaluation of problem sets will include a basic 
evaluation of the writing itself. 

                                                           
2 All readings are available through the George Mason Library. I use Zotero to keep track of papers I read and for use in 
future work. I will provide additional information on how to set up Zotero for those of you who are interested. 



Exams: 
I will give two midterms and a final to assess your familiarity with the topic. The exams will consist 
of a mix of multiple choice, true/false, short answer, and longer answer questions. There will be no 
make-up exams. Any missed exams will have their weight shifted to the final.  

Electronics:  
Please be respectful of your peers and your instructor and do not engage in activities that are 
unrelated to class. 

Some Relevant George Mason Policies:  

In addition to the course policies listed above I will follow GMU policy on all matters. Some 
relevant policies are listed below: 

Disability Services:  
All accommodations for disabilities must be set up at the beginning of the semester with the Office 
of Disability Services. They can be reached at (703)-993-2474 or ods@gmu.edu. Additional 
information about GMU policy can be found at ds.gmu.edu.  

Academic Honesty:  
It is expected that students adhere to the George Mason University Honor Code as it relates to 
integrity regarding coursework and grades.  The Honor Code reads as follows:  

To promote a stronger sense of mutual responsibility, respect, trust, and fairness among all members of the George 
Mason University community and with the desire for greater academic and personal achievement, we, the student 
members of the University Community have set forth this: Student members of the George Mason University 
community pledge not to cheat, plagiarize, steal and/or lie in matters related to academic work.  

More information about the Honor Code, including definitions of cheating, lying, and plagiarism, 
can be found at the Office of Academic Integrity website at http://oai.gmu.edu 

Enrollment:  
Students are responsible for verifying their enrollment in this class.  

Schedule adjustments should be made by the deadlines published in the Schedule of Classes. 
(Deadlines each semester are published in the Schedule of Classes available from the Registrar's 
Website registrar.gmu.edu.) 

After the last day to drop a class, withdrawing from this class requires the approval of the dean and 
is only allowed for nonacademic reasons. 

Undergraduate students may choose to exercise a selective withdrawal. See the Schedule of Classes 
for selective withdrawal procedure.  

 

 

 

 

 

http://oai.gmu.edu/


Tentative Schedule3 

Date Note Topic Readings 

1/23 First Class Introduction and 
Syllabus 

 

1/30 
 

Review WE Prologue and Ch 1, FP, and suggested 

2/6 
 

Aid and the History of 
Development Thought 

(Rodrik & Bank, 2006), (Leeson 2010) 

2/13 
 

Growth Modeling WE 2,3,4 

2/20  Growth Traps WE 5, (Gallup & Sachs, 2001), (Sachs & Warner, 2001) 

2/27 
 

Proven Ways to Kill 
Growth 

WE 11,12  
(I will include another reading based on world events) 

3/6 Midterm 1   

3/13 Spring Break   

3/20 
 

Institutions and New 
Institutional 
Economics 

DN 1,2, 4, (Acemoglu, Johnson, & Robinson, 2001) 

3/27 
 

Property Rights (Acemoglu & Johnson, 2005; Demsetz, 1967) 

4/3  Topics in Institutional 
Economics 

DN 5,6, (Boettke, Coyne, & Leeson, 2008) 

4/10 
 

Political Economy (Barro, 1996; Weingast, 1995) 

4/17 Midterm 2 
  

4/24 
 

Violence and 
Fractionalization 

WE 13, Weingast podcast, (North, Wallis, & Weingast, 
2006) 

5/1 Final Review Lecture + Final Review TBD   
   

5/8 Final Exam 7:30 – 10:15 PM  

 
  

                                                           
3 I reserve the right to alter schedule as deemed appropriate.  

https://foreignpolicy.com/2013/09/16/the-great-escape/
https://www.mruniversity.com/courses/principles-economics-microeconomics
https://csgs.kcl.ac.uk/podcast/the-road-to-peace-and-prosperity-a-conversation-with-barry-weingast/
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